
your children will be taken care 

of quickly and pursuant to your 

wishes during a difficult time 

while reducing the burden on 

your family and friends.   

 

If you wish to schedule a free 

estate planning consultation, 

please contact us at:  

 

Rosenlund & Sims, LLC 

1457 South Pearl Street, Suite A 

Denver, Colorado  80210  

(720) 389-5705   

www.rs-legal.com 

At Rosenlund & Sims, LLC, we 

appreciate that there are many 

responsibilities involved in being 

a parent, such as providing food, 

shelter, love and education to 

your children.  One very impor-

tant responsibility that is often 

overlooked until it is too late is 

creating an estate plan that will 

protect your children if some-

thing happens to you.   

 

A comprehensive estate plan 

for parents with minor children 

designates a guardian to raise 

and care for your children if 

something happens to you and 

sets  out specific guidelines to 

ensure that your assets are 

used to care for your children 

in the manner that you wish.  

Taking the initiative to create an 

estate plan now ensures that 

If you leave your assets directly 

to your children, free of trust, 

their guardian will have control 

of the assets until the children 

reach nineteen years of age.  

Once they are nineteen, the 

children receive all of your as-

sets with no restrictions.  Many 

parents choose to solve this 

undesirable scenario by creating 

a trust. 

 

A Trust is a legal entity created, 

in part, as an estate planning 

tool.  All, or a portion of, your 

assets are placed into the trust.  

At your death, the trust avoids 

probate and your assets are 

managed and distributed pre-

cisely according to your wishes.  

When creating a trust, parents 

usually set guidelines allowing 

the children receive portions of 

the parents’ estate at certain 

ages, educational achievements, 

and life milestones.   

 

Parents can also place specific, 

sentimental instructions in the 

trust.  For example, mothers 

often direct that the trust pur-

chase their daughters’ wedding 

dress as a gift from the mother.  

This allows the parents to ex-

press their love for their chil-

dren although the parents are no 

longer living. 

 

There are many types of trusts 

and many benefits of trusts.  In 

addition to providing guidelines 

for raising your children, trusts 

can be utilized to avoid or mini-

mize estate taxes    

 

Trusts can also be used as col-

lege savings mechanisms, estate 

tax liquidity tools, and many 

other things.   

 

Please contact us if you would 

like to schedule an appointment 

to determine if a trust would be 

appropriate for you.   

 

Why is it Important for Parents to Have an Estate Plan?   

What is a Trust and How Can a Trust Benefit Me or My Children?  

 

ROSENLUND & SIMS, LLC 
 

ESTATE PLANNING FOR PARENTS 

 

K I D   

C A L E ND A R  
 

 

 

 

 

 

 

 

 

Denver Museum of  

Nature and Science 

(Ongoing): 

Planetarium, The Little 

Star That Could 

Space Odyssey,  AstroTot 

Training 

Discovery Zone 

 

 

The Wildlife Experience  

Museum (Ongoing):  

Frogs! A Chorus of  

Colors 

 

 

Denver Botanic Gardens

(Ongoing): 

Seedlings: The ABCs of 

Plants 

 

 

Denver Firefighters Museum: 

Wednesdays     

Firehouse Tales for Tots 

 

 

Denver Center for  

Performing Arts 

(Now Playing): 

A Midsummer Night’s 

Dream 

 

 

National Western Complex 

March 11-13 

Rocky Mountain Horse 

Expo: Junior Rodeo 

Arena 
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Common Estate 

Planning Tools for 

Parents with Minor 

Children: 
 

Wills  
 

Trusts 
 

Testamentary Trusts  

 

Guardianship 

Designations 
 

Temporary Childcare 

Authorizations 
 

Durable Powers of 

Attorney  
 

Healthcare Powers of 

Attorney   

 

Temporary Childcare Authorizations  

Lifetime Documents 

Testamentary Trusts 
Often, parents wish to create 

trusts to care for their chil-

dren, but do not need trusts 

for tax purposes, do not re-

quire the level of specificity 

contained within a trust, and 

do not wish to incur the cost 

of creating trusts during their 

lifetime.  In this situation, par-

ents often create testamen-

tary trusts to protect their 

children.   

A testamentary trust is a trust 

that is contained within a will.  

At your death, if certain crite-

ria are met (such as your chil-

dren being younger than an 

age that you choose), a trust 

is then created.  The trust 

terms, which are usually less 

detailed than those in a trust 

document created during your 

lifetime, are contained within 

your will.   

Because a trust is not created 

until your death, if at all, a tes-

tamentary trust is much more 

inexpensive than creating a 

trust while alive, yet it provides 

protection to your children if 

something happens to you.   

 

Testamentary trusts do not 

avoid probate.  

A healthcare power of attor-

ney designates who you would 

like to make medical decisions 

for you if you are unable to 

make them yourself.   

A durable power of attorney 

designates who will make legal 

and financial decisions for you.   

A living will expresses your 

Once you have insured 

that your family is pro-

tected if something hap-

pens to you, it is impor-

tant to ensure that you 

have tools in place to 

ensure that you will be 

cared for if you are inca-

pacitated.   

 

end of life wishes regarding life 

sustaining machines and proce-

dures.  

 

 

Rosenlund & Sims, LLC 

1456 S. Pearl Street, Suite A 

Denver, CO  80210 

(720) 389-5705 

sions for the child in emergency 

situations.  

If your children spend a large 

amount of time with an adult 

who are not the children’s 

guardian, you may need a tem-

porary power of attorney 

which allows an adult who is 

not the guardian of your chil-

dren to make medical decisions 

for the children, if necessary.   

Guardianship  
Designations 

 

A Guardianship designation is a 

legal designation, often con-

tained within a will or testa-

mentary trust, identifies who 

you would like to raise your 

children if you are not here to 

do so.  If you do not execute a 

guardianship designation, your 

children will go to a guardian 

(usually a family member ) se-

lected by the Court after a legal 

proceeding.  This proceeding is 

often costly and depleted assets 

that you intend to pass to your 

child.   

Do you have a nanny or baby-

sitter that often cares for your 

children?  Do your children 

travel with their grandparents, 

or other adults?   
 

Because of liability issues, hos-

pitals will always allow individu-

als who are not the parents or 

guardians of a child to make 

non life-saving medical deci-

 


